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TOGETHER with all and singular the rights, members. hereditunents and appurtenaniees to the same belonwing or i any way
mcident or appertaining, including all buidt-in stoves and retriverators heateng iz cotehitiomin g
to wall carpeting, fences and gates and any other cqupmient or fntnres now or
it being the intention of the parties hereto that al sich fistures and equpraent,
the realty.

Cplemtang and electiieal ftures wall
Lereatter attoacbed cotnected or hitted inany manner,
other thun horsehold turmtiere, be constdened o part ot

TO HAVE AND TO HOLD all and singular the said premises unto the Mortuagee, ity successors and assigns forever,

The Mortgavor represents and warrants that said Morteausor is seizead of the above described premises in fee simple absoliute: that
the above deseribed premises are free and dear of all Hews or other encunibrances, that the Mortagor Lawtully cmpowerad to con-
vey or encumnber the samne; and that the Mortgagor will forever detend the said preuises unto the MortZagee, ity stceessors atul assigns.
from and against the Mortgavor and every person whomsoever lawfnlly (laiinings or to Qi the seme or any part thereof.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Morteagor will promptly pay the principal and interest on the indebtedness evideneed by saitl promissory note at the
timses and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional swns which may be advaned hereafter, at the option of the
Mortgagee, for the payment of taves, or public assexsments. hazard insarance peenninin, repairs ot othier such purposes pursuant to the
provisions of this mortgage. and also for any loans or advances that may hereafter be made hy the Mortzacee to the Montgavor under
the authority of Sec. 45-33, 1962 Code of laws of South Carolina, as emended, or similar statetes: and all sy so advanced shadd bear
iterest at the same rate or rates as that provided in said note unless vtherwise agrecd upon by the partios atad shall be payvable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the iuprovements on the mortgaged premises, whether now existing or hereafter to be crected, insured
awainist Joss by fire, windstorm and other hazands in a sumn not Jess than the balamee due herennder at any time and ina company or
cotupanies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Mortzagee and
agrves that all such policics shall be held by the Mortuavee should it so require and shall indinde loss pavabde Wlanses i toor of the
Mortgagee: and in the event of loss, Mortgayor will give immediate notice thereof to the Mortgagee by registeread mal. and should the
Mottyagor at any tine fail to keep said premises insured or fail to pay the praniuns for siuch insurance, then the Moo may cause

such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
Lereirabove provided.

4. That the Mosteacor will keep all improvements upon the mortziged premises in good repair, and should Mortzasor fail to da
so. the Mortzagee may. at its option, enter upon saith premises and make whatever repairs are necessary and charge the exprnses tor such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Mortvagee may at any time reguire the issuance and maintenance of insurance upon the hfe of any person obligated
ulu!er_ the indebtedness secured hereby in a sum sufficient to pay the mortgage debt. with the Morteagee as beneficiary, and i the
Snt‘;mums are not otherwise paid, the Mortgagee may pay sard premimus and any amount 0 paid shall beconie a part of the niortgage

ebt. .

6. That Mortgayor agrees to pay all taxes and other public assessments levied auainst the mortzaged promises on or before the
Jue dates thereof and to exhibit the receipts therefor at the offices of the Mortvagee immediately upon payment, and should the Mort.
wagor fail to pay such taves and assessiments when the same shall fall duel the Mortzagee may. ab s oplice pay the same amd charge
the amounts so paid to the mortgage debt and collect the same under this mortoae. with interest as above provided.

7. That if this mortgage seonures a construction loan”™, the Mortuavor avrees that the prizcipal amount of the indebtedness hereby
secured shdl be dishursed to the Mortgagor iu perioddic payinents, as constriction progresses, in accordance with the ters and condi-

tions of a Construction Loan Agrcement which is separately exexuted but s made o part of this mortgage and incorporated herein by
reference.

5. That the Mortimvor will not further cncumber the premises ahove descnbed. without the prior conisent of the Mortgagee, and
should the Mortizavor so encunber such premises. the Mortzagee may. at ats option. dedhare the indebtedness hereby secured to
immediately due and payable and may institute any proceedings necessary to collect said indebtedness.

9. Thut shoukl the Mortagor alicnate the morteaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within motteave indettedness is not paid in full, the Mortgager or his Purchaser shall be required to file with the Association an
application for an assumption of the mortuawe indebtediess, pay the reasonalile cost as reqriired by the Association for processing the
assumption furnish the Association with 4 copy of the Contract of Sale, Bond for Title, or Deed of Convevance, and have the interest
rate on the loan halance exvisting at the time of tratsfer modified by increasing the interest rate vu the said loan balance to the maxi-
mnm rate per anmim permitted to be chareed at that time by applicable South Caroling Low. or a lesser increase in interest rate as may
be determined by the Association. The Association will notify the Mortuawor or his parchaser of the new interest rate amd monthly pay-
mients, and will tail him g rew passhouk. Shondd the Morntgagor, or his turchievr, fall to comply with the provisions of the within
paragraph. the Mortgagee, at its option. mav dechare the indebtedness herelny secured 10 be iimediately due and payable and may
institute any proceedings necessary to collect said indebitedness.

10. That should the Mortgagor fail to make payments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty {300 davs or o there should be any fauhire to comply with and abide by any by-laws or the charter of
the Morteacee, or any stipulations set out i this morteage. the Mottoavee ataits option 1aay snte o the Morteavor at his last known
address giving him thirty 303 davs in which to rectify the said detaslt and shankl the Morteacor fail to rectify said default within the
waid thirty davs. the Mortwavee, mas. at s option, crease the mterest rate on the loan balaice for the remaining term of the loan or
for a hesser term to the mavinim rate per anrann pernitted to be charaed at that tese Tnoapplivable Soath Carolina law, or a lesser
increase rate as may be determined by the Asse iation. The monthly paymaents will be adpsted avcordinagds,

11. That <hondd the Morteagor fail to make poents of principal and interest o due on the promoissony note and <honld any monthly
installmert become past due for a period in exveess of 13 days, the Mortgazee e eollect a “late charee” not to excend an amourt

equal to five (57%) per contmn of any sich past dee installment in order to cover the extra expense i ilent to the handling of such
delinqu(-nl pavments.

12. That the Morteagor herehy asaivns to the Morteaoee, its oeoe o el assivne Al the rents isnes and profits accming from
the motteaved premines retaining the peht 1o colledt the cane s tone s the delt here by secured s net in rrears of pavment. but
should any part of the principal imdebteduess, o interest. taves, ot fire insuratae premits, T past due amd uopaid. the Mortagee
may without notice or further proceedings tihe over the mottwazed promises, o they shall Twe o npied By a tenant or tenants, and
colfet said rents and profits and apply the same to the indebtedness bereln wonreed, withonut liadwhty to account for anything more
than the rents and profits actnally collectad, less the cost of collecbon and ary tenant is anthorized npon request by Morteagee. to
make all rental pavments direct to the Mortwacer withont Hability te the Mortcazor nuntil sotifiend to the contrary by the Morteagee:
and should said premives at the time of such defanlt be oconpied by the Mortzaror, the Morteasee mas apphy to the Tudee of the
County Court or to anv Judige of the Court of Common Pleas who shadl be residentan presiding i the connty aforesaid for the appoint-
ment of 2 teceiver with anthority to take possession of aid premises and collect an o renteand profits, ipphving said rents, after pay-

ing the cost of collection. ta the mortzage debt withont liability 1 acconnt for anything miae than the rents and profits actually
collected.

13. That the Mortracee, at its oplion. may require the Mortaazor to pay to the Maortaacee, on the first day of each month until the
note secured hereby is fully paid, the following sans in addition to the paments of principal ard interest pronided in said note: a snm
(‘qu.ﬂ to the preminms that will neat become due and ‘m_\.ﬂn‘r (v pn]ll. iew of mortmade Cnaranty insaranee 4 if .|pp]it.l1vln' v, fire and other
hazard instrance covering the morteaged property, plus taves and cnsesaoents neat Jure o the morte iged premises Gl as extimated hy
the Mortgacee) Tess all sums already paid therefor. divided v the nomber of mosthe to elipse before one wonth prior to the date when
such premimms, taves and aswesanents will be doe and paovables sach sams to L el Dy Mot to pa siid preminms, taws and
pecial asseaanents, Shonld thew pavments exceed the amonnt of pasmients tally e T the Montracee for taows, assesaments. of
insnrance preminms, the evcess mav he credited by the Morteacee on aibaespient pavioents to beomoede T the Mortgagorn: if. however
wrid srms shall be ananfficient to make said pavments when the sanse Gl Levome dae anel posabile the Morteacer Gl pas to the
Morteacee any amonnts necessary te maike up the deficie ney, The Morteacor fourtler azre e that at the enel of ten vears from the date
hereof, Mortiacee man . a4t its option ,u)p]\ for renewal of mortmage coaranty o vl dnsnr e f q\]\]:; A covering the halance
then remvining due on the mortgawe debt and the Morteacor masy b ats option pn the wincle paesmeamn reaqriread for the remaining
vears of the torm or the Motto e oy oy ach prenvnm Ao T the et e et e GRS

T4 e aw b hoovent the Morteacor Jall
repay to Morteaor e such premimn pavinent, swoth antenost o the rote e afd o o e o e vyl monthly instalhne nts
over the terdning poore ot permodd,
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